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FINAHC!AL. - il l FINANCIAL.
THE AM:RICAN EXGHANGE BANK OFFRUST COMPANY, st Se. Loal, Sito of Missoer, o the closs o

A 2 N. Broadway (bet. Olive and Plne sts,), with
HALF MILLION
Full Pald Capital and
MiLLION
Dollara Surpius, conducting its business along :trlctlfucammerciu lines,

HALF

loaning money itn moderate amuunts
altluﬂu mercantile needs, has dally
ay, with total resources of over

SIX AND THREE-QUARTER MILLIONS,
Boliclis accounts, promising that all

treated with courtesy,

prompiness, accuracy and lberallty.
Interest pald on time certificates,

to reputable business houses for le-
wdded to its Moe of patrons, and to-

business Inlmlttti to it will be

OLD

Seventh and

PREPARE FOR

OR A
RAINY DAY.

oee - SAVINGS AGGOUN

LINCOLN TRUST CO.,

Capital and Surplus, $3,500,000.

'

AGE

FOR $1.00
OR MORE.

Chestnut Sts.

JUHN B. WOESTMAN
Viee Preshident

FRANKLI

G W, GAK HFI“

Foorith and Morgan Streets.

CAPITAL, $600,000.

2% INTEREST Paid on Current Accounts, Subject to Check.

Three per cent compound interest
credited on these necounis on the @ir
sums having remalined on deposit one

Ioterest will be computcd from th
deposited on any of the first five da

Thease deposits are received mobje
can he withdrann oniess the paasho
tered therein.

The hank in open for this departm

Vondays from SaM 1o T:80 p. m

DIREC

FEORERT M. FORRES, i
HENY o EIER._JH.
GEL T

Y]
RIDDLE

W. GAHRELS,
FAVL MoLL
GEORGE O, WIPPERN.

LOTIS ECHMIDT,
Cashier,

LOTTE KRAEMER,
Assistant Cashier

N BANK,

SURPLUS, $200,000.

pald on Specinl Book Acconnts, to be
»t day of April nand October om all
or more months.

e first of every month opon all sums
s of amy month of the year.

et to the printed rules and no money
ok is presented and the pasment en-

ent, besldes the nsnal offiee hours, on

TORS,

DONOVAN COMMISSION ’c_o".,_

(INCORPORATED.)

GRAIN PROVISIONS,

e executed o

317 PINE ST.,

n 1,000 bushels Grain. 50 barrels Pork, 10 shares Stock. 25 bales Cotton
Write for our book of statistics and Dally Graln Letter mailed FREE,

STOCKS, COTTON.

ST. LOUIS, MO.

VIZN_A_G-_A_

¥ AN EXTENSION 0OF (
iy I \f \\1 v, MEXI('D, one af the riche:
Founders’ “‘"""’" 71 cents per share. until

¢ ar write for particulurs

BOUGLAS LACEY @ (0., Sccurlly Building, St. Louis, Mo.

"R BONANZA. THE AURDRA MINING
=t Giold producing sections of that Republic.
1Tth Inst.,, when price will be advanced.

mnen 'METALLIC
EXTRACTION COMPANY.

Capital $5,

Wilil, by the use of its **
all Ores, be able to earn

annually $25,000,000. This **
Extraction, Reduction, S¢

all Metals at a reduced cost of over one-half of any

present known method is
1es of the Age.

share, par value 1, real v
portunity of your life.

BLACK & GO

New Process ™

We offer for sale, for ten days, a
limited amount of the Capital Stockat 50 cents per

*§ CARLETON BLDG.

000,000.

for treating
and pay out in dividends
New Process” for the
:paration and Refining of

one of the great Discover-

alue $50. Now is the op-

SUITE 606

I

FINANCIAL.

OFVICIAL STATEMESNT of the Finan-
cial Condition of the Germania
Frust Company, at St. Louls, State

wi Missonri, at the Close of Huslnecan
1EH

on the 3U0th Day of April,

Jsan
ls

custumers. . .
ks at Nnur ; :rmut

al
ehlralis by »
piads and &
market wvai
e ln:l fxtures

ther bLanks, t"-:-.l un

]
t

deproait

el 'hr"'d'e-;'-.‘.ii\

il
of St l.‘!‘ul-—u |
fo VICe prestueol, wnd '-"rnl
f the Uermanin Trost Com
a5 0 "\'nny swear Luat the alove siaie |
fs true to rhe best of our knowledge and

b ilet.
GEORGE A. MEYER., Vice President
Fred Gabel, Secretary
We Mngill, Faul Robyn, A. W, Lam-
of the Germanla Trost Cum-

that we have made a

;- sundl exsminatiy n of the boclks, -
fevperty and afia of sald corporation,
8l that m- abive sin rnt ia truc to the best

roniedge and bellef,
MAGILYL, |

nly wwear

E. E.
FAUL, RUBYN,
A. W. IAH.I_GFIT |
Directers.
Subseribed and swors o hefore me this eighth
ny ng .\lm ninetern bundred and two
i5eal) Withess by hund and neta: lat weal the
dute lwst atoresald, (Commissionnd and qualined |
for & teru expiring March 2isr, Jsd) i
|

INC. H. CRABTREE, Notary Publie,

HASKINS @ SELLS

CERTIFIED PUBLIC ACCOUNTANTS,
No. 30 Nrond St., New York. !

men]n Tnm Bdg.. St. Louis.

=

Chicago Siock Market.
Reparted by G. H. Waiker & Co..
North Fourth street;

Blacult, oo asaiaee

\‘. m
fﬂll ARl

'Bald Butte Mining Co.

FINAHCIAL.
INVESTHENT BONDS

FOR SALE.

$30.000 Gallatin County.
STN000 Clty of Bt | harl-
15,000 lﬁ 5. of Mextoo
$15.0999 Miseouri-Fd Rleetr

£5. 6w Stats of ;a;.'.T l-.\l»x =- |;:]1m;'-t
#0000 Kinloch Telephone Company e,

WM. C. LITTLE & BRO.

INVESTMENT 0.,
41 AND 213 N. FOURTH ST.

Dealers in municipal bonde, local stocks, bonds
and notes. O:ders at other ex:hnnsn po rmapuy
executad by private wire. Money to loan

I'honmes: Kinloch A 1516 Bajl Maln m

Iilnolm, refunding 4s;
Mo., water 4s
m-l :nl"' Bs.

Corporation Charters—South Dakefa,

We sacure thess charters for most |lbera] fran-
chise and most scontmlical cost; no canitalizetion:
tranchire or license tax: Any capitalleation de-

vired. Larpe capitalists now .n-‘-n’pmnﬂng thetn:
Loy nonresidonts may Invr;-rral with remi-
deat rafshed by un; leglaintive system 27 long
-un!er Chariers ulw procur |~l in New Jer-

sel. Delaware, Malne, West Vigiola ani &l
. Hend far eorporation hm-ll«nk N
T Plerre, & T

ttionael
T, and 7

-‘i';Tﬁ_Pr; ;uhle-;i‘-;e pr_ior --l'e-._;_'lll;:
fted nmount of the Caplital Stock of
the

of Helena, Montana.

This wilne han heen a steady Afy M-nd-m&f for
the past cleven years: lust year pald 78 per cent

td far the past Ave years Bos avernged 52 per
"N- Patd 18 per vent the first three montha of
this ¥ear, and earned over I per vent during the
same perfod

Full particulars, Inst annual report
and price on npplieation,

LACLEDE INVESTMENT CO,

TOT-TOD-T11 an.- St.

Unlon Traction ..

pi
lvrr- politan
1 prd
oPt Lhi .‘lr
1.11:.- Birect

Nerth Chiengo ;
BIrawDoard ... .. cecisnsessaniaies

Loenl Money ¥Market.

“carings wore large for & Sutunday and the
local and outside demand for loans  continoed
brisk, with rates unchanged Letween #o and 5%
per cent,

Week's Bank Clearings.
Vesterdars « (e Lﬁ‘hnm siatement  showed
cHartnes l'.n‘lﬁ.ll';r ances 450, Clearings
far the work were 03 @855, campared with ¥1,-
BT lasl weck i

i Unitedd States bonds on hand .

Other Londs nnd stocks, at ;rglr presen‘ cash m1rk-t wlu! 402,578,547 i
Heal estute (hanking-house) at present cash market value. SRS, (00 (0
I:- al e=tate other than b.mkmg-hou-w at !ts premml cnsh murkct priu- ,,,,,,,,,,
| Urure and fixtures ... 3,750.00
1 from other banks, gowd on sl;hl “draft. 258 372.72
Ch = nnd other cash Jtems.........c.... 4,299,
Nutional bank notes Irgﬂl-{tndc-r United
ifcates i : i 12,088,690
Gold coln ... 235,00
Silver enin, nickels n_url ;,-«ump- 1.3
All othier respurces .. .. " P O SPPROR Y T e T 1,250 00
7 P UNRUOORTRY - ¥ . & = %%..

Bid. As heavy snows would probably Interfere with
§1. Lounls Transit . S BTy § 310
;H::\q“aanuu ura ‘ﬁ.-?' ‘.,“..ﬁ :hm:rr;‘ ne:l%rncc;ipdu :;-u Hght and
! TUnion DepotiLo 08 32200 July wheat opmtd Yo up and sold at:
Ameriean Centm e 12800 Tie, ‘
Lincoln Trumt ... W mi e e W“&'
Himri ES Eh | Blend % e

n nion - N B
| Mercantile Trust (old) . . 425, 4360 ‘ Trading in corn was ﬂtﬂn\liy light and
Mercantile Trust mew) . . eseeae  ABLEA I thers was almost oo outlido interest. Oniy
‘1_‘3}2-“ Gulmn!v o gig ‘1 feu'r pmfe-}mu.lu d mcalpers h‘tgr! ll'&
+ . 4. tive in e pit Receipts wers hght an
¥r|;?:|ll”\?:|stm‘x:"'.,: “Trust e i ! there was a falr cash Aemand from South-
Fourth National TEeE AN e polmq. July <ora opsaned L= up mnd
nk of Commeres 250, 29500 sold at

business om the 30th day ef April, 1902.
RESOURCES:

Loans and discounts undoubtedly good on personal or collateral uturlt}
Louis und dlacounts undoubtedly gnnd on real eslate wrurlt;
Civerarafts by Zolvent customers . - -

2,360, 91401
34,500, 00

I.IABII.ITIES:

Capital stock pald In ....
Surpus fund ...

| B nd.ud.-rl profits, !eu curnnt e:p\-nm‘N lnd tuel pald.
Dreposits subject to draft at sight by bunks and bankera.......
I pusite subject to draft at sight by Individuals md others..
Demand certificates of deposit outstanding ..... Sl T
Timea certificates of deposit outstanding
Bills payable und bllls rediscountad
Dividends unpald ..

Liahilates ot or than thoss

above stiate

A e e e e e e e e M T T
Etate of Missourl, City of St. Louls—ss.
We. Clark H. Sampson, President, and L. 8. Mitchell, Sscretary of the Colontal Trust

Company, do solemnly awear that the above statement is true to the best of our Knowl-
edge and belfef. C. H. SAMPSON, President.
L. 8. MITCHELL, Becretary.

We, Thos. W. Crouch, Edgar D. Tilton and Willi Brown. stockholders of the Colonlal
Trust Company, do sokmn.y swear that wo have made a thorough personal examination
of the books, papers, property and affalrs of rald corporntion, and that the ahove state-
meni is true o the best of our knowledge and bellef.

THOS, W. CRO[ CH,
EDGAR D LTOX,
WILL1 BRG“"N‘ Etockholders.

s“-uh-xnhed and sworn to before me this tenth day of May. 182 Witness my hand

and notarin! seal the date last aforesall., (Commissioned and qualified for a term ex-
piring December 20th, 1906.) F. V. DUBROUILLET,
(Senl) Notary Public.

SUMMARY OF ST. LOUIS MARKETS.

Trading In both wheat and corn was llght and confined almoet exclusively to pro-
fessionals, There were a few outslde buying orders on the buying side, but few
small operators cared to Increase their holdings over Sunday. Though rather negative
the weather nows was mainly bulllsh, Little raln fell in any sectlon of the winter
wheat belt, and advices from the Northwest showed that heavy snows were falling
in the spring wheat reglon. It was thought probable that this would serlously inter-
fere with seeding.

Yesterday was the regular date for the jssuance of the monthly Government erop
report. but it was announced that it would not be made public until Monday. This
had a somewhat bullish effect, as many traders who had sold in anticipation of =&
bearish report came back Into the market.

There was little Interest in corn. The market held up fairly well because of light
recelpts and a fair cash demand.

July wheat opened e up and closed ¥@%c up.

July corn opened 4o up and elosed 4 up,

July oats closed Ye up,

Produce recelpts were fair and prices for top gradss fruits and vegetables were
sieady to higher. ]

Values of local securities were well malntained and there was an excsllent demand
for bank and trust company issues a: slight advances.

Yesterday's bank clearings were $7.006.072, balances §T40500. Discount rates wars
steady between 4% and 53 per cent
Spot cotton was quiet and unchanged In the local markel
— | SECURITIES CLOSE STRONG - W e
ON INCREASED DEMAND. W HE
o0 G N o
e 120 £ . .o W
ST. LOUIS TRANSIT HAS GOOD "’ﬁ,“’ &y g b
SUPPORT. B R-a il
WM L. o... B
:l.g' 13\. sau 12!4 1""!'2
Bank'Issues Well Taken and Trust TEe ne o 03 o
Company Stocks Gener- w 5 o 2w b n”s 3
s Wabash E
ally Higher. Dos pra A Rl

Trading in local securities was in fairly
Jlarge volume for a Gaturday, and valugs
ware se-nerlny firm. with a few good ad-
vances,

St. Louis Trannt was unexpectedly ac-
tive, and all offers at 31 a share were eager-
1y abterbed by Investors. United Rallways
preferred and the 4 per cent bonds were
neglected.

Trust company [ssues were in sxceilent
demand at higher prices. Germania opened
At 59 and closed strong at $36.25. Missourl
Trust advanced from .26 to $125.50, and
American Central found ready sale &t £

Mercantile Trust was rather weak at 42§
for the old stock and M3 for the new,

All of the active bank shares were strong.
Commerce went back to Its previous high
‘pont, 8%, and Third Natlonal was a fa-
varite at $57. Fourth National sold well at
13 and $519.50. State \niamﬂ was ona of
the strong spots, at $13 ard

GRAINS CLOSE HIGHER
ON LIGHT RECEIPTS.

GOVERNMENT REPORT I8 DE-
FERRED.

Trading Light and Mainly in the
Hands of Professional
Operators.

Both wheat and corn made slight gains
in an almost featureless murket vesterday,
$215. Early In the session it was announced that

In the miscellaneous list. Weatinghousa the monthiy Government
a\utomllic Coupler w 2E €rop report would
Sasema sy pler wans the feature, at $5).55 ik e until Monday. e :
who had been expecting a bearish estimats,
declded to keep their holdings over Bunday.
From the Northwest It was reported that

Yesterd -y'- Resnion.
Cloglng guotations:

Eoatmen's Hank ..
State Natlonal Bank
American Fs-tm-ln- Hank
Hrewery $1.00 fs 3
Mlnlourt«hiinnn com.

ﬁl‘tl‘ s‘ll'hc. S1HEI%e, Bllpe, %0, Bllge, S1%e.

L : r-pr sold nlcwuo W, e, @HC Ko, @

scne i e Recelpts of wheat at Bt. Louls were 95
ske. and 31 cars local and 1 car through,

compared with 57 sks. and 25 cars local and

{‘Mi.d! h{ﬂ.l- . . m RE.50 1
e w:m L] 50.25 car through a year ago.
Columbla Lead - 1500 |E“ of wheat at primary
Sales: 257,000 = eolnpq.red with 340, b, llm.
L0032 St. Louls Transit &t .......... .33l.00 Gnte last Sh Bhe.000 ‘m“'t" #1000 bu., com-
100 American Central T 5.0 Pared wit
90 Germanla Trust at 206,07 Receipte of corn ll St. Louls were 51 cars
1% Germania at at .. 2635 local and 28 cars t compared with
10 Missourl Trust at 12435 3% sks. and @ cars local and 6 cars
16 Missouri Trust at . 124.7%  through a Year ago.
00 Missouri Trust at 125.70 Recelpts of corn at points n
36 Mimsouri Truat at 1B5.5 27,000 th
% Bt Louls tnion Tr 386 .00 ., A8 compared w 460,000 bu
% Bt Louls I'nion Trust at M4 =ams date I.Ilt sl.r Shipments 221,000 bu..
51 Mercaniils Trust (oldy at 2.0 compared with
25 Mercantlle Trust (new) 4.0 | Recelpts of oats at lt. Louls were B sks.
et t“,:‘:"_:‘.;‘; Laby. E’;z and 35 cars local and 78 mnd :kﬂmch. com-
12 !F',lmmmt “"ﬁ" E_ﬂm ¥£ zlz;ed ‘::‘I:,n cars local and 14 cars through
N poaatinan) Dank at ns.m | Recelpts of oats at prl points were
%5 Fourth Natlonal at .. 31550 200000 bu.,, as compared th 375000 bu.
‘ﬂ g:::: (ur_fhﬂr:m:m nt g‘m | same date last vear. ghlpmenu 346,000 bu.,
L natmen’s nk at . el 114 A
1 Boatmen's Bank at ..... =100 compared with _fi_u_-
7 State Natlona] Hank a 13.m EW
3;5, Hlatoﬂ Nat ItE_Iul r;!l-llnlk 25,00 BOND SAl‘ES.&T N YORK.
25 American Cent nsurance at L. 2, - bands mad
17 Misseuri-Edison com. a 17,09 M,‘:‘E_}:;k'“"j:, e Shlas ot - ¥
1 Mipmourl-Edlson com. at ... 1.5 ' Cog 00 Atchison gen. 4= 5
1 Westinghousse Aut. Coapler 0025 13,000 To. ad n|= ia
51 Westinghouse Aut. Coupler at .e...ees 5.5 2000 B. . prin 61y
_— 00 Do, ”s
Bend 10 cents in. coln or stamps  for ’!_:::r :rm_ :m."‘: %ﬁ\lﬁa
“Bulls nnd Bears of Wall Street.” Popular Lo B B aeees
l]rnnm-r on  stock mpeculation. Address | 1300 rﬂ'ﬂg}ﬂ Un s Wm s
ohn 8 ] e, iway, N 4 Canada Southern v
Sohny B. McKenzie Broadway, New 1,000 Centeal of N T men o 1
_ B0, & O, oo 118%
New York Stock Quoetations. ﬁ::«m .W’n ‘q' ™ 5% :u
. Louts, Mo, May 10, 1902 w00 ¢ R 113y
The following shows the opening, highest, low- | 15,00 ¢ hmu 'l"'rmlﬂll - 8
o5t and closing quotations on the New York | ;}33 :., lu‘{
Stock Exchange yesterday.  Corrected dally for 3 3 1‘3,
The Republic by Francls, Bra. & Ceo,, Londs and .3_% gmlm“‘?’m::.?ﬂg'q:. . W%
stocks, No. 14 North Fourts streel: 1,000 Detreft Clty Gas 3a .. b
Htocks, Sales..Open. High. Low. Clos= 5,000 1, M. land grant 2iis =
Amal. COpPer ....ccvaaes 11,100 &8'y T 6Fly 1,00 Dwtrolt Southern 4s . BTy
Am. Cotton M1 . 20 BBy B M3 4 19,00 Dist. of Ama. col trust .
Am. . & F. Cx M ¥ N ny +.000 Erle I8t con
Am. Lin. Oll com MW N S5 = 2000 Do, men 48 .
Do, pfd. . 1™ 54 cing o4 5, 00l Eﬂ!%ﬁ: . €N
Am. Loco. Co M By B, M T 1000 FY. W & D,
Am, Smitg. com 100 ke .. | 00 G. B W, de
American Sugar 1500 3T73, 118 1IT% 137 ;g L& G N Int
Atohison com -’-.g} T MY R TR a0 K, . & S
. pd LW ity STH ST ¥ | 1aee0 K. . Sout
Ll M{}: Wiy 1T BTN oem M, K. & T.
81 Mty ... ... By 600 Do M ds ...
) 5% 88 BN (6 1-1.:;0‘ M A O M
o sy ... ... ;4 LN Y. O &
!ﬂlwﬂﬂul‘i: 5000 N, Y. CGas
00 % ... ... ¥4, oM N Y.O0 &
L1100 My Mi; 3N B 11,900 W. B, 4n ..
VM0 T0Y .. L. TE0Y 1 10400 N P. sen,
- Lood 1% I 152 15 | 10w Dredging ge
- 15600 T 190 199 167 | 10,000 1. . OOl de
2600 101% Ity 0 S dols | 90w R G, W,
0 31 31 0% Wy ' 20 8L L. 1.
. 2I00:mE B4 oI 3 1.000 St L.,
0.800 18134 IR1E 1Y 19T 1sts
L0 Ml 37 WY ¥w 15000 8t L .
€ BB Gh oMh Hmes A AATPD
]“.‘ﬁg iy B 53 g | 5000 gn#’ . A
-.ggtshmgs.mm]nmmmm 17
- Wiy 8 30 % | 400 T. C. I. Tenn. 138
ngm 132y m* m& | 2001, P, 1st 48 ...
La0 132 18 15K 19% | S0 U P con ds ... W
n; < MO IS 1S 168 | 4000 Wabash Ist ba - 12
exican L‘m:rnl B0 2EG 0 ... 1% WO Wabash deh. Wiy
M. K. & |pm 1om 4 51 6 5 | 10000 W. B d8 ...... . 14,
[ .Plf 6,200 1071, 300 :&ﬂ!ﬁ 3000 W. & L. B 1 . - = 1y
"-m '_'.;\% 2'& T% T | 12000 Wisconsin Central &8 ..o £
. - . - 1 ———
%0 15§ 18 15T 18 | Domestic Fxchange,
s]%;’] i T 5TM, 57 s
4 E Domestlc "'f““ W‘Y
00 :s:-ﬁ} 195 1095  follows: New York and Ch Lougo. oremium
00 1ty 160% S0tk 140 m B od: Cinclnnatl, Lodisville
Wi By By 6l Y New Orieans, par e aakad.

Fore River Ship and Engine Co.

Incorporated Under the Laws of New Jersey. H

QUINCY, MASS.

128 Federal Street,

DIRTEOTORS:

Treasurer’s Office: Boston, Mass.

THOMAS A, WATSON . ccs sss ssccascsnnsss ® SssesEResssssasasanas besssssasas President
D. H. ANDREWS.....000 " sss ssssressrasses s smesesssense President Bostom Bridge Works
CHARLES 8. DENNIN..... ccvss..President Dennis & Loveloy Wharf and Warehouse Co.
JAMES B. DILL ....... .- Attorney-at-Law, Author of “Dill on New Jersey Corporations,
GEORGE W. DAVENPORT ... c.covcnvvenss . SN e Secretary and Treasnrer
FRANK 0. WELLINGTON. . vessssssGenernl Manager
HOWARD P. ELWELL. ..« ss22+s «ses General Superintendeni
WILLIAM C. HABBERLEY. ...... sessssassasnsend Amiditor

The Company offers for public subseription 10,000 SHARES OF PREFERRED STOCK on the
following terms: Preferred stock at $100 per share, and of the 10000 =hares of common stock now in
treasury one share will be given as a BONUS with every two shares of preferred.

In casge of subscription for one share only of preferred stock at 160 per share, a share of common
stock will be reserved for 90 days and issued as a bonus if a second share of preferred stoek is subseribe!
for within that time.

THE RIGHT IS RESERVED TO WITHDRAW OR REDUCE THE BONUS OF COMMOI
“TOCK WITHOUT NOTICE. |

The founders of the business have personally invested over one million dollars in cash in the stgek
of the Fore River Ship and Engine Co. before the present offering of stock to the public is made. &

CAPITALIZATION. ’

Fore River Ship and Engine Co. is capitalized as follows:

Preferred Stock - 20,000 Shares, - $2,000,000
Common Stock, - 20,000 Shares, - $2,000,000

Par Value of Shares, §100. Full paid and monaasessahble.

THERE IS NO BONDED INDEBTEDNESS. .'

The preferred stock has a noncumulative first preference uponthe net profits of the Company up
to 7 per cent per annum. In case of lignidation or dissolution of the Company, and distribution of its
aseets, the Charter provides that $125 per share must be paid to preferred stockholders before anything
is paid to holders of the common stock.

The Charter further provides that one-half of all net profits in excess of 7 per cent on the pre-
ferred stock shall be held as a sinking fund which on reaching $1(0,000 must be applied to redeeming
the preferred stock at $125 per share, or at a lower price if so offered by holders to the Company, to
such amount as such sum will redeem. For example, when there is $200.000 of net profits over and
above the dividend on the preferred stock, §100,000 is applicable to a dividlend on the common afd
$100,000 must be applied to redemption of a portion of the preferved stock.

Of the above $4,000,000 totalstock authorized, there is now in the treasury of the Company 3$1.-
000,000 preferred atd $1.000,000 common.

Prior to the incorporation of this Company in Februnary, 1901, the business had been condueted
for seventeen years by Messrs. T. A. Watson and F. O. Wellington ag a co-partnership. Duricg the last
two years and since the incorporation of the Company, the sum of §1,500,000 cash has been expended on
the plant.

There is at present ontatanding $1,060,000 of preferred stock and $1.000.000 of common stock js-
sued against plant, which has cost $1,500,000 cash: and the stock now to be sold provides cash for
additions to plant and working capital to the amount of $1,000,000.

The provisions of the Charter gnarding the investor in this preferred stock are exceedingly sirong,
being drawn with great care by the highest legal talent. It has a preference not only on the net profits
up to 7 per cent, but also npon the assets of the Company in case of distribution.

EARNINGS. ,

The earnings of the Company for five months to January 1, 1902, were $101,574.36, in accordance
with the certificate of the Eastern Audit Company.

The entire $2,000,000 preferred stock requires but $140,000 for its 7 per cent dividends. The
Company earned at the rate of over $100,000 in excess of the amount required to pay the dividend on the
entire $2.000,000 preferred stock, this while construction of the works was nnder way.

By the operation of the sinking fund the earnings applicable to the common stock will naturally
increase, and with the Company earning from $400,(40 to $500,000 per annum in the future, which is
quite possible with the yard filled with work, it will be seen that owing to the small capitalization the
common stock is likely to earn very large dividends in the future.

By the provision that a sumequal to any dividend= on the common stock must be used to retire
preferred stock, it is probable that the preferred stock will rupidly decrease. As it decreases the com-
mon stock will command more of the net earnings of the Company on the small capitalization of $2,-

000,000,
DIVIDENDS.

By the terms of the Charter. semiannnal dividends on the preferred stock are payable on the sec-

ond Mondays in January and July, out of the earnings of the Company.
In accordance with this provision a dividend om the preferred stock of 3 1-2 per cent will be paid

on July 14th, 1902, out of accrued earnings.

DESCRIPTION OF PROPERTY AND CONTRACTS.

Below is a brief description of the Company's plant and business and contracts in hand;

REAL ESTATE.
78 Acres of Land, Bounded by 134 Miles of Water Front.

The buildings enumerated here are only the larger buildings comprising the Company’s plaat. In
addition to these there is a large office building and some fifteen other buildings which it is unnecessary
to mention in'detail. Outside of the plant proper the Company owns a number of dwelling-houses and
other real estate in Quincy, which produces a substantial income, and this outside real estate is con-

servatively held as being worth $100,000.
BUILDINGS.

Woodwork Shop and

Forge 107200 21,400 aq ft. Mold Loft 804x72) 2 floors 43,776 sq. ft.
Annealing Plant (40x40) 2: 43x56 5,608 Ship Tool Shop 390x143 " 770 =
Carpenter Shop  (105x72) 2 floors 5120 2~ Machine Shop 400x118 T
Store House (185x72) 2 e - Gallery (400x28) -
Pattern Storage (105x72) 2 * 15,120 * Basement (288x23) 8224 @
Power House 162x65 10,530 > Ship House 490x325 158250
Conl Pockets 05x48 8120 = Ship Carpenter Shop  5Oxb0 2800 « W

103,658 = 837520 - *

Total area under roof (nearly eleven acres)........ 441,178 square feet,

The forge in the above list is one of the three large forging plants in this country and Fore
River is the only shipyard having a forge capable of the largest work in shipbuilding. This forge is alsa
kept busy on miscellaneous outside work.

Work in Progress in Fore River Yard April |, I902;-,

BATTLESHIP—New Jersey, 15500 tons.
BATTLERHIP—Rhode Island, 15,000 tons.
CRUISER—Des Moines.
’ TORPEDO-BOAT DESTROYER —Lawrence. L
TORPEDO-BOAT DESTROYERAT DESTROYER—Macdonough,
SEVEN-MASTED STEEL BECHOONER (11,000 tons displacement).
(The Iargest salling vessel in the world.)
FORGINGS for Steamships now being built in other yards.
" STEEL BRIDGE, 800 feet long, over Weymonth Fore River.
SEVENTY-FIVE SETS FORGINGS for rapid-fire gune.
TORPEDO-BOAT DEBTROYER—Haedonongh.

The above, with other work in hand, will bring the total amount of contracts up to $8,907,000.
In addition to the above contracts in hand, the Company has tenders under consideration for aé
ditional work aggregating several million dollars.

Upon application to the Boston office of the Company, a copy of the Charter of the Company nd
an illustrated description of the plant will be sent by mail. Commercial agency and bank references.
Copies of reports made on the property by several eminent engincers and naval experts may be m
on application.

Subscriptions may be made by letter directed to the Fore River Ship and Engine Co., 128 M

eral street, Boston, Mase., or Federal Trust Co., Boston, Mass. Remittances may be made by check,
registered letter or money order, payable either to Fore River Ship and Engine Co., or Federal Trust
Co. of Boston, Mass- : [



